Insurance and Real Estate Committee
Insurance Fund Working Group Agenda
Wednesday, July 17, 2024

10:00 AM in Room 1D of the LOB and Zoom and YouTube Live

CONVENE MEETING
REMARKS BY THE CHAIRS

REVIEW OF SPECIAL ACT 24-15

DISCUSSION OF GOALS OF TASK FORCE

AN ACT CONCERNING A WORKING GROUP TO STUDY PAYMENTS BY
INSURANCE COMPANIES FOR DEPOSIT INTO THE INSURANCE FUND.

Be it enacted by the Senate and House of Representatives in General
Assembly convened:

Section 1. (Effective from passage) (a) The chairpersons of the joint standing
committee of the General Assembly having cognizance of matters relating to
appropriations and the budgets of state agencies shall convene a working
group to study payments by insurance companies for deposit into the
Insurance Fund.

(b) The working group shall include, but need not be limited to, the following
members:

(1) The chairpersons and ranking members of the joint standing committees
of the General Assembly having cognizance of matters relating to
appropriations and the budgets of state agencies and insurance, or their
designees;

(2) The Insurance Commissioner, or the commissioner's designee;


https://cga.ct.gov/asp/cgabillstatus/cgabillstatus.asp?selBillType=Special+Act&which_year=2024&bill_num=15

VI.

VII.

VIIIL.

(3) One representative of an association of property and casualty insurers;
and

(4) One representative of an association of health plans.

(c) The chairpersons of the joint standing committee of the General Assembly
having cognizance of matters relating to appropriations and the budgets of
state agencies shall schedule the first meeting of the working group, which
shall be held not later than sixty days after the effective date of this section.

(d) The members of the working group shall select two cochairpersons from
among the members of the working group.

(e) The administrative staff of the joint standing committee of the General
Assembly having cognizance of matters relating to insurance shall serve as
administrative staff of the working group.

() Not later than January 1, 2025, the working group shall submit a report on
its findings and recommendations to the joint standing committees of the
General Assembly having cognizance of matters relating to appropriations
and the budgets of state agencies and insurance, in accordance with the
provisions of section 11-4a of the general statutes. The working group shall
terminate on the date that it submits such report or January 1, 2025,
whichever is later.

REVIEW OF INSURANCE FUND BUDGET

REVIEW OF INSURANCE FUNDS IN OTHER STATES (OLR REPORT)
DISCUSSION OF DELIVERABLES FOR NEXT MEETING
ANNOUNCEMENT OF TIME AND DATE OF NEXT MEETING

ADJOURNMENT


https://www.cga.ct.gov/2023/rpt/pdf/2023-R-0156.pdf

